
Estate Gifts

Bequest through  
will or trust
Making a bequest to Oberlin through your 
will or trust is an easy way to invest in the 
future. Your assets remain in your control 
during your lifetime, and you can modify 
your bequest to address changing 
circumstances. Wills are easier and less 
expensive to set up than trusts, but trusts 
can offer additional flexibility and benefits 
such as privacy and the avoidance of 
probate.

The following sample language can be used 
in either type of document. 

Unrestricted Gift: 
“I give (a specific asset) or ($__ dollars)  
or (__ percent of the rest, residue, and 
remainder of my estate) to Oberlin College, 
Oberlin, Ohio, to be used for its general 
purposes.”

Specific Use Gift:
“I give (a specific asset) or ($__ dollars)  
or (__ percent of the rest, residue, and 
remainder of my estate) to Oberlin College, 
Oberlin, Ohio, to be used for the following 
purpose: (state the purpose, e.g., ‘to 
establish the John and Jane Doe 
‘scholarship fund’.) If in the judgment of 
The Trustees of Oberlin College, it becomes 
impossible to accomplish the purpose of 
this gift, the income or principal may be 
used for such related purposes and in  
such manner as determined by its Board  
of Trustees.”

Beneficiary designation
Designating Oberlin as a beneficiary of  
a particular plan or account is one of the 
simplest ways to leave an estate gift to 
Oberlin. Many plans have an online  
form that you can update according to  
your wishes.

Consider naming Oberlin as a beneficiary:

• of your retirement plan. Regular IRAs are  
 pre-tax assets and are subject to income  
 tax if passed to individuals but not if  
 passed to charity.

• of a cash value life insurance policy. The  
 cash value may be used if needed during  
 retirement, and the death benefit avoids  
 probate.

• of your Donor Advised Fund. Distributing  
 your assets to Oberlin at your passing will  
 increase your philanthropic impact and  
 avoid perpetual management fees.

• of your bank or other financial accounts  
 to avoid probate and make a gift directly  
 to Oberlin.

Charitable remainder 
trusts and gift annuities
Establishing a charitable remainder trust or 
charitable gift annuity allows you to provide 
income to yourself or others for life or a 
term of years while passing the remainder 
to Oberlin. Charitable trusts can be funded 
with highly appreciated assets including 
non-cash assets and real estate. Charitable 
gift annuities can be funded with cash or 
appreciated securities. Both charitable 
trusts and gift annuities can provide capital 
gains savings as well as an immediate 
charitable deduction. 

Real estate
Leaving real estate to Oberlin through a 
retained life estate or transfer on death 
deed allows you to continue to live in your 
home for life and then transfer it to Oberlin 
upon your passing. A retained life estate 
deed is an irrevocable gift and is eligible for 
an immediate charitable deduction, while a 
transfer on death deed gives you the ability 
to modify your plans should circumstances 
change during your lifetime. Real estate 
transfer deed types and options vary by 
state; we encourage you to consult with 
local advisors to determine what options 
are available to you.

Thank you for considering an estate gift for Oberlin College. With your support we can ensure that an Oberlin 

education will be available to future generations. There are many forms that an estate gift can take, and some of 

the most common options are listed below for your consideration. We encourage you to consult with your 

financial and legal advisors regarding the best plan for your own particular circumstances.

Information for Advisors
Legal Name: Oberlin College
Federal Tax ID Number: 34-0714363
Address: 173 W. Lorain St.  
Oberlin, OH 44074



Comparison of the Advantages of Common Estate Gift Options

Quick tips
• Aim to give pre-tax assets (e.g., regular retirement plans, stock  
 options) to charities and post-tax assets (Roth retirement plans,  
 securities, real estate) to individuals. 

• Name individuals or charities (as opposed to your estate) as the  
 beneficiary of your retirement plan.

• Choose contingent beneficiaries for your estate and retirement  
 plan assets.

• Make sure at least two people have copies of or access to your  
 estate documents.

• Understand the fees that may be charged to your estate by   
 executors, trustees, and attorney, and any administration costs  
 for ‘perpetual trusts’ or Donor Advised Funds you may leave  
 in place.

• Make tax-free lifetime gifts to individuals to reduce your overall  
 estate (IRS limits apply). 

Next steps
Contact us to discuss specific bequest language to include Oberlin 
College in your estate plans, or to answer your questions about 
estate gifts or other planned giving options. We would be happy to 
provide you or your advisor with sample documents or calculations. 
Oberlin College Office of Gift Planning, 440-775-8599,  
gift.planning@oberlin.edu.

Welcome to the Charles Martin  
Hall Society
Please let us know that you have included Oberlin in your  
plans. That’s all we need to welcome you as a member of the 
Charles Martin Hall Society. The society recognizes donors  
who, like Charles Martin Hall, have had the foresight to plan  
for Oberlin’s future.
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