
Take advantage of  
tax benefits. 

A Gift of Real Estate allows you to…

Make a special gift  
to Oberlin.

Choose from a variety 
of giving options.

How it works
• Make an outright gift of your property to Oberlin during  
 your lifetime or through your estate; 

• Convey your property into a Charitable Remainder Trust  
 and receive income for life after the property sells; or

• Transfer the property to Oberlin, but retain its use  
 during your lifetime.

How you benefit
• Avoid capital gains on the appreciated value of your  
 property by giving it to Oberlin instead of selling it   
 yourself.

• Simplify your estate planning. If your heirs are not   
 interested in your property, give your real estate to   
 Oberlin and other assets to your heirs.

• Take an income tax deduction for the fair market value  
 by donating property that you have held for more than  
 one year.

• Reduce possible future tax liability by removing the  
 property from your estate.

• Relieve yourself from the ongoing responsibilities  
 of ownership, such as repairs, maintenance, and   
 property taxes.

• Receive membership in Oberlin’s Charles Martin  
 Hall Society.

Next steps
• Contact the Office of Gift Planning at (440) 775-8599  
 or gift.planning@oberlin.edu to begin a confidential   
 conversation.

• Consult your financial or legal advisor to determine the most  
 advantageous way for you to make a gift of real estate.

Planning tips
• Oberlin will gratefully review your proposed real estate gift   
 with our Gift Acceptance Committee before finalizing   
 acceptance. As part of this process, we will ask for your help  
 in completing a Real Estate Gift Data Sheet.

• Debt-encumbered property is typically not advantageous   
 for donation to a charity.

• If you intend to claim a charitable income tax deduction,   
 the IRS will require you to obtain an independent, qualified   
 appraisal to determine the property’s fair market value. 

• If you plan to use your real estate to fund a Charitable   
 Remainder Trust, funds to cover the property’s expenses   
 prior to sale will also need to be conveyed into the trust,   
 and you should expect to be asked to serve as initial   
 trustee until it is sold.

• If you plan to retain a life interest in the property, you will   
 continue to be responsible for upkeep and expenses   
 associated with the property during your lifetime.
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Comparison of the Advantages of Common Real Estate Gift Options

What kind of land can be  
donated to Oberlin?
Most types of property can be used to make a gift  
to Oberlin, including:

• Primary Residence

• Vacation Home

• Commercial Property

• Farmland

• Undeveloped Land 

Who pays the costs for a gift of 
real estate?
The following are general guidelines:

Donor’s Costs
• Expenses attributable to the property prior to the date  
 that full ownership transfers to Oberlin.

• Fee for the qualified appraisal to support the income tax  
 deduction claimed for the gift. 

Provides a Charitable 
Deduction

Avoids Probate

Avoids Capital Gains

Removes  
Responsibilities  

of Ownership

Retains Use for Life

Provides Income

Convey as an  
Outright Gift

Convey into a  
Charitable  

Remainder Trust

Convey with a  
Retained Life  
Estate Deed

Convey with a  
Transfer on  
Death Deed

Convey through  
your Estate
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Can be Modified

*after property 
 is sold

• Fees for donor’s counsel to review the charitable gift plan  
 and the deed transferring the property to Oberlin.

• The cost of any environmental assessments required  
 by Oberlin.  

Oberlin’s Costs
• Fees associated with drafting the deed transferring the   
 property to Oberlin or to a Charitable Remainder Trust.

• Out-of-pocket costs, other than environmental assessments,   
 associated with determining whether the property is suitable   
 for acceptance by Oberlin.

• Expenses attributable to the property after full ownership has  
 transferred to Oberlin.

Charitable Remainder Trust’s Costs
• For gifts of real estate to fund a Charitable Remainder Trust,   
 the trust pays all expenses and charges attributable to the   
 property after the property is transferred into the trust. The   
 donor transfers funds into the trust to cover these expenses.


